INCOME
PARTNERS shii SRR E R ESEE - 255!

HE&KLBHE - 20265F08A31H

- EEEZH
1 . . jtﬂﬁwﬂgﬁ‘
([D KMSFHBEIE gef |- (maseaz
Lianhe Ratings Global sl SEEES

Eiﬁﬂ
S\BWEREEEESES ([FE2] ) TEREMENRERRIRAETENSRRESTA - FESHRENBUEEBTE  ALAESARSASBENEE R2UHEK - BREET
RER - FERE - RBERBRGERR - BSMFENRETHEERE  BTRESHRETHESELRIZEX -

Il AESHREEERRAUTERLIAMEERIRTATERBEN(E - REESKEERNERES  SHTEBARENFORIEER  ERTRETRAE TR TERERE R - KEBNRB RS
REEBRBE - MESNAKEESZEE -

. FESUAREE - ARBEBAFTERRE  WAZRHPESHRRAIGRR - ARBAREFGRE - EH TS REMEGERIRARBAFEREES  —BARYRE BTHERR
ARBEEFERBHREMEREEEZIEX - It - ESNHBREFTEUARBUMNENIE - B EEFEVHS IS ENRERER CHEXZRDRELEFLBNFALE

V.  AESRERADEHERTEDS lﬁtzkgﬁﬁﬁx%ﬁ@ﬁ%ﬁwﬁ BIEEUA © R R BEETOREIMERER o

V. AESWRAETENMBRERITETA  flmEl  HERERSN - BITRBETRITEERMEDRRRR

V. BEEDIKEMUMES (2CEEM (X7) BRI - E%*‘«EE%?EE@H%%M&E o M - REBERRE R FRE o H2CREN (Xx) M= ESLEIMBESAIIK - HEELERINS - B
REAMERERBESHERPZNDIR - ESLBTAMNBERARADZADIK - AERESHERTZN2RRBI BARMX - FEAHESIADIRNATDIREAZMN - Bt - ESTRE L6
BAPKNARE - REAPXADIK - BERUEEFEREN SRR LRERGEMERREPERBNRM -4 - FAZEDRKUEERESHSEVEEFENE T

VI RESRER - BENKRL TR ARRERNRERTENIER - BARE B RGEIMSALUIEIR o

VIl REBEFEHRERER - TEAFEAXGNER  LRMEAEENHEE X URSE - SHE - AERRER - XML FERHEX T -

e RARRE
BRIKE T AESTESBRENFRERINDABEATIRNSUEERIE  BOIRBEALREDR - @%ﬁ$
REMFSWA - AESBBEBNEL ST EHEERIBNREEN  SEEHEREERNELR -

Q%ﬁé?i 23@? 026 sy PEHRERSUERSTBEENLE - AEETELARACENTHEEER -

T3 JT . . .

2B REARR) ¥136.56 e FRZR: 2BEAIERE (ARHE)

2B HIRAR) ¥42.22 ¥0.22 6.4% % oy

2C IK(ETR) $44.50 $0.26 7.0% L, A r~r N\

2D 2H(BT) $79.68 o —~  V \\

D HIK(ETT) $40.27 $0.25 7.7% s padl 4 \ 2

2E HIE(RTT) $48.06 $0.30 7.6% 0% Vand W A

IF BRE(RTE ) $90.12 30% /___,fv"/ \\ ’I \‘_\ //—w\/'”*
2F HIER(RTE ) $46.45 $0.29 7.8%  20% A | Vv

26 ZR(ETET)  $97.66 10% / '

26 PIR(ETE ) $41.80 $0.27 8.1% 0%

21 DIRCETTEH) $44.87 50.22 606 1 nsscoorzzeccesercrEeeccs S9SN NNNRRRSSSNGSSS
2L B IR(B TEF) $44.25 $0.25 7.0% BECS5C85C-85-385-g8 3885353855388 -35c-35-385:c35:-85:-388

B8R 2026788318 5 gyzs JF 3% 5® BEBY o050 2022 2023 2024 2025 HLAM

MER 20269818 (FEAL) (FE{) (FEL) (FEf) (B/RI%F)
HEBRER : 202659537 _
2/ www.incomepartners.com2 BB R G ERINBERSEH - 2A BRE(ET) 4.49% 7.48% 7.61% -6.26% 1.79% -8.23% -20.22% -16.37% 5.94% 8.00% 27/07/11
. 2A HIR(ETT) 451%  7.48% 7.61% -6.26% 1.79% -8.24% -20.21% -16.34% 5.93% 7.98% 03/08/11
R ERIEEZ 14 3F S 2B ZREARM) 0.57%  1.29% 4.70% -5.51% 2.08% -10.41% -13.08% -13.94% 9.16% 2.76% 27/07/11
2BERE (AR#) 2B DIR(ARH#) 0.57%  1.28% 4.70% -5.52% 2.09% -10.41% -13.08% -13.94% 9.17% 2.76% 27/07/11
- 3.01% 4.56% 9.07% 2C AIR(ETR) 4.46%  7.45% 7.61% -6.26% 1.90% -8.23% -20.22% -16.35% 5.96% 7.99% 10/08/11
o 004 058 005 2D REGET) 5.22%  8.06% 7.57% -6.13% -2.63% -7.69% -20.23% -16.20% 5.31% 8.23% 21/02/18
: : : 2D BIR(GEIT) 5.21%  8.06% 7.57% -6.13% -2.61% -7.71% -20.23% -16.19% 5.33% 8.25% 09/02/18
He 2E DIR(RTT) 2.47%  -1.97% 4.13% -5.82% -1.82% -2.26% -14.74% -16.46% 16.00% 0.46% 04/05/18
Bz 2F RFECRTE)  2.28%  4.02% 6.08% -5.24% -0.95% -13.35% -14.59% -13.40% 10.74% 3.57% 13/10/15
AR T =" 3.4% 2F SIRCRTTLESFR)  2.39%  3.85% 6.49% -5.02% -3.55% -13.35% -14.62% -13.40% 10.76% 4.65% 02/05/19
=R I 6.0% 2G 2EW(ETYH)  2.09%  3.83% 7.30% -4.14% -0.22% -13.12% -13.70% -11.98% 11.77% 5.84% 13/10/15
BEAS (F) 45 26 HIRCETEM)  1.99%  3.72% 7.29% -4.14% -0.32% -13.10% -13.69% -11.94% 11.81% 5.85% 19/10/15
TR TR BBB- (388) / BB+ (1) 2 IRCATTEDR)  0.43%  1.03% 4.88% 5.67% -3.93% -13.10% -14.03% -13.18% 9.86% 2.82% 24/04/19
EEnE 43 LARGETER)  1.15%  2.43% 5.88% -5.14% -3.38% -13.24% -14.29% -12.64% 10.63% 3.99% 17/04/19
TAEERE" : BEFEN47.0% 5
EFRFEREHAT oo BARERBERIEE (ARK)
mERES 5 39 18 28 38 48 58 68 7B 88 98 108 118 128 HFHNES
RS 2026 0.63% 0.64% -1.96% 1.63% 0.07% -0.17% -0.34% 0.12% 0.57%
AT 51% 2025 -0.86% 2.36% -0.16% -2.06% 0.56% 0.61% 0.69% 0.94% 0.73% 0.27% -0.53% 0.24%  2.76%
EBBNERLH 5.1% 2024  2.07% 1.46% 1.10% -1.35% 3.55% 2.15% 1.72% -0.19% 0.30% -0.10% -1.39% -0.41%  9.16%
SEEARAT 4.9% 2023 10.20% -3.94% -5.91% -4.20% -6.30% 1.28% -2.05% -4.63% -0.22% -1.77% 3.10% 0.68% -13.94%
EwE (TH) 25 49y 2022 2.26% -434% -2.91% 0.75% -3.45% -6.38% -4.71% 3.80% -7.14% -12.30% 17.57% 10.99% -13.08%
— = 2021 0.13% 0.62% -0.41% 0.65% 0.16% -0.68% -1.61% 1.60% -4.04% -5.54% -1.01% -0.57% -10.41%
REERERNBRAT 45% 2020  0.85% -0.28% -12.34% 2.84% 3.29% 3.42% 2.25% 1.77% -1.23% -0.01% 2.10% 1.87% 3.51%
BREFARDAA 4.3% 2019  3.32% 1.02% 3.26% 0.72% -0.03% 0.75% -1.01% -0.54% -0.02% 0.70% 0.39% 0.93%  9.79%
IEABRBARAT 3.8% 2018 0.43% -0.28% -0.61% -0.89% -0.51% -1.04% 2.04% -0.12% 0.48% -2.72% -0.03% 1.64% -1.68%
TREAT 3.7% 2017  1.74% 2.65% 0.67% 0.90% -0.38% 0.70% 0.98% 0.89% 0.68% 0.77% -0.30% 0.30% 10.00%

2016 -0.49% -0.10% 2.76% 1.04% 1.33% 1.80% 1.68% 0.96% 0.18% 0.35% -0.31% -0.05%  9.50%
2015 0.32% 0.38% 0.40% 2.37% 0.97% 0.15% 0.26% -2.55% -0.24% 2.58% 0.20% 0.49% 5.35%
2014 -0.25% 1.59% 0.38% 0.69% 1.40% 1.30% 1.11% 1.40% -0.36% 0.57% 0.31% -0.43% 7.95%
2013  1.18% 0.58% 0.88% 2.16% -1.24% -3.38% 1.60% -0.16% 0.99% 1.60% 0.25% 0.95% 5.40%
2012 2.21% 3.60% 0.43% -0.23% -0.91% 0.91% 2.03% 1.34% 1.26% 2.42% 1.60% 1.58% 17.41%
2011 -1.88% -2.50% -0.41% -0.40% 0.50% -4.63%

BSEEHI - AR BE026F8A31H ¢ éﬂ%ﬁ MR %ﬁ%ﬁfﬁé@fﬁﬂéé@ﬁﬁ?%ﬁ% DBREEHE - REBRERE - MAERABBEZRBEER (net-of-fees) RBATH  AELN2017F11 8290t
UAZ 4’mai¥1ﬁ%§§fﬂi%ﬁﬁwﬁlmuﬁlé EERESED - BEFETEBRRARESHRER

. BARAR ( "BMEEE" ) ER— %IJW:. PR AT E’\ZOZSEW1)514E¥“€‘§L451mu51ﬁ/&¢§“§¥15%§ﬁ( "RE$" ) "BBBf ESEAEETM (C ") ‘

2. $S<Fﬁ§ké‘]%Lﬂ%ﬁfi&%ﬁrﬂéi@“‘ﬂ%ﬁﬁl& BAEHERTFE—RE - BHENRANES FERMAESTRERARY - MIFEEDLE - Txé%?ﬁ%ﬁKﬁ(PﬁﬁE’ﬂiﬂ%fﬂ%(ﬁ‘EE7? RA REEESNERF

B

3. U EBEREERAT B AL SR URORE -
ﬂtﬁﬁ Ll RS SB/MEAZAEFE) ~ KSR —1 - FEREX[HEE  EREFORESER EANKE R ZFE - FEREEEHREES2E - ERSXYTRERESESIEMR - fREXY TR
CRESEAUNEAS TN - RCRELT (F50) M5 - BeASIRGET%NERE DAL - MIRES AR » 7% s A5 25 A0 |- (EAEFENIBNRSRR L EFFESRMEEFE( [EEF

aH A%ﬁﬁﬂ‘lﬁkiﬂﬁ_léiﬁﬁﬁ

B R E T AR A E L BERIR R MR [0 37 3R (RFR) R AT LAZ A 2= RFRIﬂHﬂEﬁﬂiﬁﬁﬁ/\E#fﬁL%ExX mfﬁﬁﬁ(cmsscurrencyswap)ZIFf]E

£ <'aﬁﬁEAPﬁﬁXi1/¢E’]§ﬁ¥EEU EIEARME(2B) + E2(2A)  BIT(2D) ' BIT(2E) * FIT(2H) © REUT()) @ BIREE KGRI ARKE,

. FLE Ml REAN AT MM ES IR - BEITH N (2G)  ITH R (2F) BT (L) - BTl - RERTEHK) lﬁ&é%xxﬁ%&x)\ﬁﬁ%ﬂﬁ * ﬁbir%ﬁ%ﬁﬁ%%ﬁﬁﬁlﬂziﬂﬁ_léiﬁﬁﬁ

. EEANERT - EegERE J%HM#;T%@&%E’]@JH&W@K (BUEHETE) - FESTHIBREENTE § @ HREBDNES - RARTHRII Bk D W BB KB iB80% M ES - MR TERE
Hlras R R B s R B

FARSCEREES MY $i%§2$§§ﬁ (BEg) ?K/EEA§/§A5§§§%

CARSERE [AMEEEESERRH]  (MRF) #Hl 0R] « TR EL A 8 o

* H2024F3 A 1848 K%ﬁm#ﬁézﬁhéﬁ)\%ﬁiwE‘J/\é%ﬁﬁﬁxéﬁiu

EERE




INCOME
PARTNERS shif S SRIREIRESFES - 255!

EoKIEME - 20265F8H31H

T A AL EE 12
S KREHEHE
EXEE ARH &5 H
2A (37T): 1,000 £7T =5 20.9%
2B (AR¥): 10,000 AR £m
2C (33T): 1,000 X575 -~
2D (% 7T): 10,000 3BT %E
2E (BL7T): 1,000 =TT REIR i
i 2F (RITE): 1,000 BT R
REHRARE 26 (E7TEH): 1,000 £ a%
2H (#7T): 1,000 3T
20 (B TTER): 1,000 BT RERI
2J (&7T): 1,000 BT Py
2K (BXTTE4): 1,000 BT 27
2L (BT EH): 10,000 BT o
13 HEE: §51.50% , ’
BA RIEHE: B§755.00% e
) s 2
wEsEE §A—REAMREZERVI) =E
" BRI HTE
nEE -
HEogE 2 HBEIR
R FER
wEmm " TRESERERAT ) 5
ZEA Cititrust Limited 1=
REARTRERA Citibank, N.A. (&EB517) TES M
BERE Citicorp Financial Services Limited RARSE 18.0%
ot TERE ISIN 15 -
20 RE(EX) IRHY2AA HK HK0000421419 BB
2A BIK(ETT) IPRHY2A HK HK0000421401 B
2B 2BE(ARY) IRHY2BA HK HK0000421435 et
2B DIR(ARH) IPRHY2B HK HK0000421427 R
2C DIR(ETT) IPRHY2C HK HK0000421443 ;*
2D EH(BT) IRHY2DAHK  HK0000421468 iﬁ%ﬁlim
2D Bk (ET) IPRHY2D HK HK0000421450 A ﬁﬁ;’é
2E 2ME(RT) IRHY2EA HK HK0000421484 i
2E DIR(RTT) IPRHY2E HK HK0000421476 SR
2F RIECRTE ) IRHY2FA HK HK0000421500 ES T
2F DIRCRTTE ) IPRHY2F HK HK0000421492 pat:—}
2G BRE(ETTEA) IRHY2GA HK HK0000421526 [ELE
2G DIR(ETTEA) IPRHY2G HK HK0000421518 Zrft
2H BHEEET) IRHYZHAHK ~ HK0000421542 B HE R
2H DIR(E TT) IPRHY2H HK HK0000421534 T 217 A 110 A 4T A 10
5 5 I
21 RECHTE ) IRHY2IA HK HK0000421567 PR 1 (IEE) AT AR e (E )
21 BIRCE TTE ) IPRHY2I HK HK0000421559 AA+ AA+
2J) ¥ (@0T) IRHY2JA HK HK0000490018 AA ’:A
2J HIR(ET) IPRHY2J HK HK0000490000 AA- N
2K 2B (BTEM) IRHY2KA HK HK0000490034 A A
2K DIR(BIT L) IPRHY2K HK  HK0000490026 BEB+ B85
2L 2E(BTE) IRHY2LA HK HK0000490059 BZBBB 16.8% BBB-
2L BB TTEH) IPRHY2L HK HK0000490042 BB' BB+ 24.8%
+
BEeHEE 824 HEARY /123 BEER BB
BB 20.9% BB-
BB- B+
B+ B
RERHEM ReRHEfM

HEKmBTm"

20265 8R  DMNESFHHERERY AHPENFEBEDIRE  SRYVBRAREFREAFIUENERELESE - RER

(1IG) gl (HY) EREEANEBEER - T8  TRFHBRXRAEDL  RAMRERESAXBEBEVRERERS
KFREMH LR DHSWEERINGERNBEERE - THSWEEZ ARSI ANRERA - BEAMBERFIZRIWES
B BUEARERZMSER

REAERGEERRERERNGYE - PEAH @ BASEBEERMEHNS - BEHRIEEPMIAT7AM49.27 288 1949.8 < B
WEREZFERN - HEEWEREBERRAFZTREK - EELRTEESEEERNRAE  AREAEQAM RSB IGUZE
R o




INCOME
PARTNERS MRS IEE R ESES - 285

EoKIEME - 20265F8H31H

ES @ TH (H)"

XELHE BEREAOMAERM - 7THCPHRE LF3.4% PCE;EHE%? 3.7% - 8 A8 B IEXN\FOMCE3% - Hﬁ%ﬁ%ﬂﬂ%iﬁgﬁﬂﬂﬁ%
1£3.50%—3.75% 8% o AT - SERBERMTE LR OBERTRIEEE  EHREBERERR  EFERN M %Eﬁz AR S
BERERT » BIRNSNERZ - %lmﬁﬁﬂ@lﬁﬂﬁﬁ’—?—%ﬁ%%ﬁ’$i’:JfE}%4.68%’LI&E’\‘4.75% SRRIRIEILE

DHERATMEAR  RERAERELARSRHOREREETE - DNRERESHBEDR  EEWSEERZER - BF
ERERSG THEHSRHEENERNEZEE - BR - DNSREENZESEIEZER - HREXEEES300EEE - Rl
YHEFHREEFR - RPEMERRSENSELRSEN Eﬁ}i@gﬁ%Hﬁlﬁ?&*&iﬁﬂ’ﬁ&ﬁkgzﬁﬁﬁh%ﬂa °

EESA - RESHEIFIERME - FHBITAFRABEE- - LATMENERBRERTEXERD - ?izﬂa‘i?«_?%fiﬂﬁﬁi?ﬂ,\”
SINMBRANNH S  YESXBERGRBBEEEALY - RERD - BT S I EFEURNI A 15—16 H FOMCE 3 A9 KB
FEWER - URPEERARBEENER - FESKESEER  TETTRENANL - BFEEAHEEKS -

W
i
5
i

2
ot
&
=
=
2y

e
o
bt
il
3352
5
it
>~
P
BE:
s

1. i . ZES

12. MMl REE P A AMAEA AR ©

13. AEEMKE - F2HIEE XM o

14, FRESBEBRER A G RALSIRME

15, EEBEEERERLEZR - MRA

A AR EEE (B8) BRI TEME LB LHEN HRET - MTEHZA BN ERE LR RE - B
TREZFEBETAREE - R (&S] ) Fﬁ%@ﬂ’\]i@ﬁﬂ%?ﬂ'ﬁﬁ%%  WREEZ SRS X — ORI o &
MERRARS - TERRBEMEE 55 ; \ EU@AF)TE} BE  BREEENGERE (FRIEEDS FRE) e - £
BRERB—ENELE - ESERARE A thala Nk x TN IR A8 Y] 2 S AEMEER S R ERRGRESNRE - Eivt ZKSUEFElﬁﬂ%f%%ﬁﬁﬁ?z%%%}ﬁﬁéf%ﬂ? = (
[CISA] ) F10 1§53 B R HE3 B2 Fral HME BE o , & M i s eutsc enbachstrasse 50, 8050 Zurich, Switzerland * 3 {XI£ A & Banque
Cantonale de Gen ¢ ve * it 517 quaide | lle, AT AIEA S B R -



